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Ref No. : 

To 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street Fort, 
Mumbai-400 001 

Dear Sir, 

Date : 

Date: 14th August, 2021 

Sub: Unaudited Financial Results for the Quarter ended on June 30, 2021 I Outcome of Board Meeting 

Scrip Code: 539275 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (LODR) Regulations, 2018, the Board of 

Directors considered and approved Limited Review Report and Unaudited Financial Results for the 

Quarter ended on June 30, 2021 at the Meeting held on August 14, 2021. 

Kindly take it on your record. 

Thanking you. 

Yours faithfully, 

Company Secretary and Compliance Officer 
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Ref No.: 

Standalpne Statement of Assets & lfab!l!tles 

Particulars 

ASSETS 
1 Non Current Assets 

(a) Property, Plant & Equipment 
(b) Capital Work In progress 
(c) Investment Properties 

(d) GoodwHI 

(e} Other lntagible Assets 
(f) lnt3ngible assets under development 

(g) BiC>togical assets o!Mr ~n bearer plants 

(h) Financial assets 
(I) Investments In Subsidiaries 
(II) Trade receivables 
(iii) loans 

(iv) Others · Security Deposit 

(I) Deferred tax assets (net) 

U> Other Non-current assets 

2 current 1ssets 
{a) Inventories 

(b) 81ologlc:al Assets 
(c) Financial assets 

(i) Investments 

(ii) Trade receivables 
(iii) eash and CHh equivalents 
(iv) Bank balance other than (iii) above 
(v) loans 

(vi) Others 
(d) Current tax assets (net) 
(e) Other current assets 

II. EQUITY ANO UABIUTIES 
1 Equity 

(a) Equity share c.;ip/tal 

(b) Other equity 

2 UabUltlos 
Non..current UabUides 

(a) Financial liabilities 

(I) Borrowings 
(II) Trode p•y•bles 
(Ill) Other flnandal liabilities (other than those specified In {b)) 

{b) Provisions 
(c) Deferred tax liabllitles (net) 

(d) Other non"-lrrent llabllitles 

3 current llabllltles 
(a) Financial liabilities 

{i) Borrowings 
(ii) Trade payables 

Total Assets 

i. tota l outstanding du es of micro enterprises and small enterprises 

Ii. total outsbmdlng dues of creditors other than micro enterprises and small 
enterprises 

{ill) Other financial llabUities (other than those specified in {c)) 

(b) Other current liabilities 
(c) Provisions 

(d) Curre nt tax liabllltles (net) 

Managing Director 

Date 

AMOUNT IN AMOUNT IN 

Rs. Rs. 

30-Jun-2021 31-Mar-2021 

231,103,740 231,052,854 

63,280,577 46,727,152 

1,500,642 1,595,885 

687,940 632,140 

2,203,690 2,203,690 

298, 776,58' 282.211, 721 

197,764,492 98,742,234 
2,204,969 4,910,230 

139,075,559 103,912, 156 

18,581,528 4,909,530 

5,169,864 34,062,401 

2,613,018 5,549,670 
1,248 461 1136 946 

366,657,8'1 253,223,167 

665,434,'80 535,~888 

109,801,580 109,801,580 
308,636,902 291, 163,460 

418,438,482 400,965,040 

49,295,361 38,345,814 

4,028,064 3,799,666 
2,843,048 2,633,078 

1,911,000 1,846,000 
51,on,473 46,62A1551 

100,417,364 47,876,352 

43,935,261 7,962,772 

42,400,314 30,499,961 

2,165,586 1,506,205 

18819181525 87,845,290 
665,434,480 535,434,888 
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Ref No. : Date: 
Unaudited Standalone Financial Results for the oeriod ended on June 30. 2021 

(Amount In Rs.) 

Quarter Quarter Quarter Year 

Particulars 
e nded on ended on ended on ended on 
30-Jun-21 30-Jun-20 31-Mar-21 31-Mar-21 
Unaudited Unaudited Audited Audited 

I Revenue from operations 140,515,206 123,215,690 109,357,858 407,416,415 
II Other Income 357,812 2,932 89,814 175,036 

Ill Total Revenue (1+11) 140,873,018 123,218,622 109,447,672 407,591,451 

IV Expenses 
Production Expenses 140,158,653 49,160,714 (60, 744,510) ##### 

Purchase of Stock in trade 58,978,776 40,985,030 84,004,026 84,004,026 
Changes In inventories of Finished Goods, Work-In- (99,022,258) 309,429 48,895,320 3,019,628 
Progress and Stock-In-trade 
Employee benefits expenses 4,611,113 4,425,185 5,343,440 18,900,583 
Finance Costs 2,857,590 2,205,653 2,381,183 9,413,146 
Deoreciation and amortization exoense 1,947,646 1,870,924 1,996,264 7,818,622 
Other Exoenses 10,713,886 8,153,453 8,478,991 35,310,666 

Total Expenses 120,245,406 107,110,388 90,354,714 335,855,431 
v Profit before exceptional and extraordinary items and tax 20,627,612 16,108,234 19,092,958 71,736,020 

(I ll-IV) 

VI Exceptional Items - . - . 
VII Profit before extraordinarv items and tax (V-VI) 20,627,612 16,108,234 19,092,958 71,736,020 

VIII Extraordinary items - - - -
IX Profit before tax {VII-VIII) 20,627,612 16,108,234 19,092,958 71,736,020 
x Tax Expenses 

11 Current tax 3,000,000 445,000 4,928,774 8,873,774 
2) Deferred tax 209,970 179,134 722,654 1,407,922 

XI Profit (loss) for the period from continuing operations (IX 17,417,642 15,484,100 13,441,530 61,454,324 
X) 

XII Profit/ (Loss) from discontinuing operations - . -
XIII Tax expenses of discontinuing ooerations - - - . 
XIV Profit I (Loss) from discontinuing operations (after tax) (XII . - . 

XIII) 

xv Profit I (loss) for the oeriod (Xl+XIV) 17,417,642 15,484,100 13,441,530 61,454,324 
XVI Other Comprehensive income 

Al (i) Items that will not be reclassified t o profit or loss 55,800 (100,071) 2,021,499 1,554,486 

(ii) Income tax relating to items that will not be . (27,625) 7,344 (29,128) 

reclassified t o orofit or lo ss 

Bl m Items that will be reclassifie d to orofit o r loss - . . . 
(ii) Income tax relating t o ite ms that will be . . . . 

reclassified to profit o r loss 
XVII Total Comprehensive Income 17,473,442 15,356,404 15,470,373 62,979,682 

XVIII Paid up Equity Share Capital (Face Value Rs. 10/- each) 109,801,580 109,801,580 109,801,580 109,801,580 

XIX Other Equity excluding Revaluation Reserve 308,636,902 243,540,182 291,163,460 291,163,460 
)()( Earning per share 

1) Basic 1.59 1.41 1.23 5.60 
2) Diluted 1.59 1.41 1.23 5.60 

r·Manga 

~ Managing Director 
• 

f 
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Ref No. : 

Notes to the unaudited standalone financial results for the quarter ended 30th June, 2021 

Date: 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on August 14, 2021 and the Statutory Auditors of the Company have expressed an unmodified 

opinion on these results. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The financial results for the quarter ended 30th June, 2021 are also IND AS compliant. The management has exercised 

necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subjected 
to limited review or audit. 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 

business segment. The company is operating in India and there is no other reportable geographical segment. 

S. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 

value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 

period's classification. 

~ Manga . 

· Managing Director 

J 

'i.. . .. . 
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Ref No. : Date: 

8. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on its business 

operations and the safety and health of its people. With a view to ensure minimal disruption with respect to operations 

including production and distribution activities, the Company has taken several business continuity measures including 

making transport available to its factory employees where allowed for essential purposes, working from home, providing 
laptops, following social distancing norms and sanitization of office/work places. While the Company has not experienced any 
significant difficulties with respect to market demand, liquidity, financing capital expansion projects, collections so far, the 

Company has assessed the financial impact of the COVID-19 situation particularly on the carrying amounts of receivables, 

inventories, investments, property, plant and equipment and intangible assets, In developing the assumptions relating to the 
possible future uncertainties in the global economic conditions, the Company has, as at the date of approval of these 
standalone financial results, used internal and external sources of information, including economic forecasts and estimates 
from market sources, on the expected future performance of the industry in general and the expected future performance of 

the Company. On the basis of evaluation and current indicators of future economic conditions, the Company believes that it 
will be in a position to recover the carrying amounts of these assets and does not anticipate any material impact due to 

impairment to these financial and non-financial assets. However, the impact assessment of COVID-19 is a continuing process, 
given the uncertainties associated with its nature and duration. 

9. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 
respect to established/new products, the company considers its historical experience/management estimation of sales 

returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. 

Managing Director 
~ ..... ..,.. ...... 



IO DJNV & CO 
Chartered Accountants 

  

  

Independent Auditor's Limited Review Report on Unaudited Standalone 

Quarterly Financial Results of the Company Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

Review Report to 

The Board of Directors 

Mangalam Seeds Limited 

202, Sampada Building, B/h Tulsi Complex, 

Mithakhali Six Road, Navarangpura, 

Ahmedabad — 380 009 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of MANGALAM SEEDS LIMITED (“the Company") for 
the quarter ended on June 30, 2021 (“the statement") attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, as amended.( “ the Listing Regulations”). 

2. This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under section 133 of the Companies Act. 2013 read with relevant 

rules issued there under and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on these financial 
statements based on our review. 

3. We conducted our review of the statements in accordance with the 
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial 
Information performed by the Independent Auditor of the entity" issued by 

the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and an analytical 

procedure applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly we do not express an 

audit opinion. Js ~ 
hy ; 

5W 
ABA 

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Anmedabad-380009 

Phone : 4893 4455 © E-mail : info@djnv.in * Website : djnv.in 

SSR INR RE ARERR Re A a TANT A PE NS AE RLS SE IE AE OE



      

4. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying statement of unaudited 

standalone financial results prepared in accordance with applicable Indian 
Accounting Standards specified under section 133 of the Companies Act. 

2013 read with rules issued there under and other recognized accounting 
practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (as amended), including 
relevant circulars issued by the SEBI from time to time including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For, DJINV & Co. 

Chartered Accountants, 

ICAI FRN: 115145W JN 
LO" 

CA Nirav R Choksi Place: Ahmedabad 

(Partner) Date: 14/08/2021 — 
Membership No 112249 

UDIN: 21112249AAAADB6469
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Ref No. : Date 
Unaudited Consolidated Financial Results for t he period ended on June 30, 2021 

Quarter Quarter Qua rte r 

Particulars 
e nded o n ended on ended on 
30-Jun-21 30-Jun-20 31-Mar-21 
Unaudited Unaudited Audited 

I Revenue from operations 140,361,284 123,406,243 109,440,352 

II Other Income 361,076 3,332 86,785 

Ill Total Revenue (1+11) 140,722,360 123,409,575 109,527,137 

IV Expenses 
Cost of Materials consumed . - (238,355,126) 

Production Exoenses 140,158,653 50,372,986 178,810,906 

Purchase of Stock in t rade 59,710,042 41,206,886 82,803,736 

Changes in Inventories of Finished Goods, Work-in-Progress (99,734,269) (895,978) 48,899,922 
and Stock-In-t rade 
Emplovee be nefits expenses 4,651,113 5,174,735 5,303,440 
Finance Costs 2,857,590 2,208,203 2,381,087 

Depreciation a nd amortization expense 1,947,827 1,871,308 1,995,535 
Other Exoenses 11,071,958 8,249,640 8,702,262 

Total Expenses 120,662,914 108,187,780 90,541,762 
v Profit before exceptional and extraordinary items a nd tax (Ill- 20,059,446 15,221,795 18,985,375 

IV) 
VI Exceptional Items - - -
VII Profit before extraordinary items and tax (V-VI) 20,059,446 15,221,795 18,985,375 
VIII Extraordinary items - . . 

IX Profi t before tax (VII-VIII) 20,059,446 15,221,795 18,985,375 

x Tax Expenses 
1) Current tax 3,000,000 449,183 4,859,177 
2) Deferred tax 210,010 178,640 722,319 

XI Profit (loss) for the period from continuing operations (IX-X) 16,849,436 14,593,972 13,403,879 

XII Profit I (Loss) from discont inuine: ooerations - . -
XIII Tax expenses of discontinuing ooerations - - -
XIV Profit I (Loss) from discontinuing operations (after tax) (XII- . - -

XIII) 
xv Profit I (Loss) for the oeriod (Xl+XIV) 16,849,436 14,593,972 13,403,879 

XVI Other Comprehensive income 
A) (i) Ite ms tha t will not be re classified to profit o r loss 55,800 (100,071) 2,021,499 

(ii) Income tax relating to ite ms that will not be - (27,625) 7,344 

reclassifie d to p ro fit or loss 
Bl (i) Ite ms t hat w ill be reclassified to p rofit or loss - - -

(ii) Income tax re lat ing to ite ms that will be re classifie d - - -
to profit or loss 

XVII Total Compre hensive Income 16,905,236 14,466,276 15,432,722 
XVIII Paid uo Equltv Sha re Caoital (Face Value Rs. 10/ - each) 109,801,580 109,801,580 109,801,580 

XIX Other Equity excluding Revaluation Rese rve 308,643,853 243,292,986 291,738,617 
xx Earning per share 

1) Basic 1.53 1.33 1.22 
2) Diluted 1.53 1.33 1.22 

f Manga C 

Managing Director 

(Amount In Rs.) 
Year 

ended on 
31-Mar-21 

Audited 
411,816,653 

172,007 
411,988,660 

1,125,000 
178,810,906 

82,803,736 
3,787,377 

19,916,133 
9,415,742 
7,819,045 

36,650,839 
340,328,778 

71,659,882 

-
71,659,882 

-
71,659,882 

8,865,837 
1,407,496 

61,386,549 

-
-
-

61,386,549 

1,554,486 

(29,128) 

-
-

62,911,907 
109,801,580 
291,738,617 

5.59 
5.59 
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Ref No. : 
Cposo!ldftcd Statement of Assets & Uab!l!tfes 

Particulars 

ASSE1'S 

1 Non CUnent Assets 
(•) Property, Plant & Equipment 

(b) Capital Work in pro1ress 
(c) lnve5tme nt Propertie s 

(d) Goodwill 

(e) Other lnU1n1ible Assets 
(f) Intangible assets under development 

(1) Bioloeical asset s other than bearer ~ants 
(h) financial assets 

(i) Investments In Subsidiaries 

(ill Trade receivables 
(iii} Loans 

(iv) Others - ~urity Otposit 

(i) Deferred tax assets (net) 

U) Lone Term l1»ns & Adv1nces 
(k) Other Non-<:urrent usets 

2 current asseu 
(a} Inventories 
(b) Bio&ocical Assets 
(c) Financial assets 

(i) Investments 
(ti) Trade receivables 
(iii) Clsh •nd cash equivaSents 
{iv) Bank bal.ance other than (iii) above 
(\I) Loans 
(Yi) Others 

(d) Current tax assets (net) 
(•) Othe r current assets 

II. EQUITY AND LIABILITIES 
1 Equity 

(a) Equity share capital 
(b) Other equity 

Non controllina Interest 

2 Uabllitles 
Non-airrent UabilttJes 

(a) Financial liabilities 
(i) Borrowincs 
(ii) Trade paya bles 
(iii) Othe r financlal )labllitles (othe r than those specified In (b)) 

(b) Provisions 
(c) Deferred tax liabiliUes (net) 
(d) Other non-current liabilities 

J Om«nt HabUides 
(1) F"mancial liabilities 

(i} 8ouowtn1s 
(ii) Trade payablu 

Tot•IAu eu 

I. t otal out standln1 dues of micro enterprises and small enterprises 
ii. tota l outst andlns dues of creditors other than micro enterprl1es and small 
enterprises 

(iii) Other financial liabilities (other than those specified In (c)) 
(b) Other current liabilities 
(c) Pro\lisions 
(d) Current tu liabilities {net} 

Date 

AMOUNT IN AMOUNT IN 
Rs. Rs. 

~Jun-2021 31-Mar-2021 

231,114,095 231,063,390 
63,453,577 45,105,930 

1,500,642 1,595,885 

288,000 232,200 

2,203,690 2,203,690 

298,560,004 280,201,095 

199,876,919 100,142,650 

2,204,969 4,910,230 

137,718,058 103,083,208 
19,042,670 5,758,542 

7,961,976 38,073,381 

2,711,427 5,650,670 

1,410,330 1,187,960 
370,926,349 zsa,806,641 
669,486,353 539,007,736 

109,801,580 109,801,580 
3081643,853 291,738,617 
418,445,433 401,540,197 

546 719 
411,445,979 401,5:40,916 

49,535,361 38,585,814 

4,028,064 3,799,666 

2,843,617 2,633,433 

1,911,000 1,846,ooo 

58~11,042 46~,913 

100,417,364 47,876,352 

45,033,894 9,064,110 

42,474,913 29,444,915 

4,796,161 4,216,530 

192,722,332 90,601,907 
539,007,736 
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Ref No. : 

Notes to the unaudited consolidated financial results for the quarter ended 30th June, 2021 

Date: 

1. The above financial results have been reviewed by the Audit committee and approved by the Board of Directors at their 

respective meetings held on August 14, 2021 and the Statutory Auditors of the Company have expressed an unmodified 
opinion on these results. 

2. The financial results have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified under the 

Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013. 

3. The financial results for the quarter ended 30th June, 2021 are also IND AS compliant. The management has exercised 
necessary due diligence to ensure that the financial results give a true and fair view. This information has not been subjected 

to limited review or audit . 

4. In line with the provisions of IND AS 108 - "Operating Segments", the Company is engaged in manufacturing, trading, 
producing, purchasing or selling of hybrid seeds through various dealers and distributors, which constitute single reportable 
business segment. The company is operating in India and there is no other reportable geographical segment. 

5. The weighted average number of equity shares outstanding during the period has been considered for calculation basic 
and diluted Earning per share (not annualized) in accordance with IND AS-33 "Earning per Share". 

6. The company has valued its financial assets (other than investments in subsidiaries which are accounted at cost) at fair 
value. Impact of fair value changes as on the date of transition, is recognized in OCI. 

7. The figures for the previous periods have been regrouped/reclassified wherever necessary to confirm with the current 
period's classification . 

. ! . . ~~~ . .. -~ 
f Manga 

,' . ~anagi~g D~r~ctor 
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Ref No. : Date 

8. The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on its business 

operations and the safety and health of its people. With a view to ensure minimal disruption with respect to operations 
including production and distribution activities, the Company has taken several business continuity measures including 
making transport available to its factory employees where allowed for essential purposes, working from home, providing 
laptops, following social distancing norms and sanitization of office/work places. While the Company has not experienced any 

significant difficulties with respect to market demand, liquidity, financing capital expansion projects, collections so far, the 

Company has assessed the financial impact of the COVID-19 situation particularly on the carrying amounts of receivables, 
inventories, investments, property, plant and equipment and intangible assets, In developing the assumptions relating to the 

possible future uncertainties in the global economic conditions, the Company has, as at the date of approval of these 
consolidated financial results, used internal and external sources of information, including economic forecasts and estimates 

from market sources, on the expected future performance of the industry in general and the expected future performance of 
the Company. On the basis of evaluation and current indicators of future economic conditions, the Company believes that it 
will be in a position to recover the carrying amounts of these assets and does not anticipate any material impact due to 

impairment to these financial and non-financial assets. However, the impact assessment of COVID-19 is a continuing process, 
given the uncertainties associated with its nature and duration. 

9. The Company accounts for sales return accrual by recording an allowance for sales returns concurrent with the recognition 
of revenue at the time of product sale. This allowance is based on the Company's estimate of expected sales returns. With 

respect to established/new products, the company considers its historical experience/management estimation of sales 
returns, levels of inventory distribution channel, estimated shelf life etc., as the case may be. 

,,,- "" . ~ I" Mangal 

r Managing Director 
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Independent Auditor's Limited Review Report on Quarterly Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015 (as amended) 

Review Report to 
The Board of Directors 

Mangalam Seeds Limited 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial 
Results of MANGALAM SEEDS LIMITED (‘the Holding Company") and _ its 
subsidiaries for the quarter ended on June 30, 2021 (“the statement"), being submitted by 
the holdingCompany pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as amended (the “Listing 

Regulations”). 

2. This statement is the responsibility of the Holding Company's Management and approved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the 
Companies Act. 2013 read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
these financial statements based on our review. 

3. We conducted our review of the statements in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the entity" issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also. performed procedures in accordance with the Circular No. 
CIR/CFD/CMD 1/44/2019 dated 29"" March, 2019 issued by SEBI under Regulation (33) 8 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries. 

a) Mangalam Nutrifeeds Private Limited 
b) AgrileeoAgricare Private Limited 
c) Unjha Psyllium Private Limited 
d) Kiositech Engineering Limited 

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-380009 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement, prepared in accordance with recognition and measurement principles laid down 
in aforesaid Indian Accounting Standards and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial results of four 

subsidiaries which have been reviewed by us, whose interim financial results reflects total 

revenues of Rs. (1,50,658) and total net profit after tax of Rs. (5,68,206) and total 
comprehensive income of Rs. NIL for the quarter ended June 30, 2021 as considered in 

the consolidated unaudited financial results, which have been reviewed by us and the 
same has been provided to us by the management and our conclusion on the statement, in 
so far as it relates to the affairs these subsidiaries, is based solely on such unaudited 
interim financial results. 

Our conclusion on the statement is not modified in respect of the above matters. 

For, DJINV & Co. 

Chartered Accountants, V & er 
ICAI FRN :115145W . ‘eR! 

CA Nirav R Choksi Place: Ahmedabad 

(Partner) Date: 14/08/2021 
Membership No 112249 
UDIN: 21112249AAAADC7952


